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MARKET OVERVIEW KEY FINDINGS

Improving market indicators suggest

The Coffs Harbour housing market registered a total of 547 transactions a shift towards a growth phase.

in the annual period to June 2014 which represents a 15.4% increase
over the previous year. Median prices have also shown an increase of

. Average vendor discounting currentl
9.7% over the same period. g 9 Y

sits at 4.3% for houses while units sit

0,
Units performance has also picked up over the past 12 months with an ats.4%.

increase in median prices of 5.6%. Meanwhile transactions have

increased by 33.7% with a total of 234 sales recorded over the year. Houses take e

sell while units typically take 94.

Long term trends indicate reasonable growth which is expected to carry
on moving forward. The 10 year average annual growth rate for houses
sits at a respectable 3.3% and with a strong development pipeline and
population growth should this continue.

The price point that increased the
most in activity was the $450,000 to
$499,999 range which grew 3.9%.

Rental growth currently sits at an
average annual rate of 4.1%.

COFFS HARBOUR HOUSE AND UNIT SALES CYCLE
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MARKET INDICATORS INDICATORS ANALYSIS
AVERAGE VENDOR DISCOUNT

Current indicators for the Coffs

0.0% Harbour area suggest an improving
‘g -1.0% market.
=
@ ~2.0% Over the six quarters to June 2014
e -3.0% average vendor discounting has
8 . remained at reasonable average of
g -4.0% around 3.5% for all properties.
> .5.0%
=3 o As at June 2014 houses sit at an
g -6.0% average discount of 4.3% while units
= .7.0% sit at 3.4%.
< .
8.0% mHouse u Unit
oM Over the same period, average days
Q12013 Q22013 Q32013 Q42013 Q12014 Q22014 on market has declined by 37%. This
is further proof of an improvement in
AVE RAGE DAYS ON MARKET market conditions.
200
180 | mm House Currently houses take an average
mmm Unit 143 days to sell while units typically

Overall Average take 94.

‘—-— Smaller discounts and faster selling

properties indicate buyers are
l becoming more savvy and

Average Days on Market
o
o

o 139142 135137 143.1 52 *]39].1 29 43 competitive while vendors are more
20 l 104. realistic to the current conditions.
20 I l The Coffs Harbour price point chart
0 I l indicates the shifts in house prices
Q12013 Q22013 Q32013 Q42013 Q12014 Q22014 across the area. The chart shows that
overall there has been a trend
HOUS E PRI CE PO | NTS towards the middle and higher ends
of of the market.
2011 JUN 2012 JUN =2013 JUN =2014 JUN
At least $600,000 ] | | 9.1% 12.6% The price point that increased the
$550,000 to $599,999 3.49% 4.9% most WaS- the $450,000 to $499,999
. ! ! —_— e range which grew 3.9 %.
+ $500,000 to $549,999 | : | 5.3% 7.5%
& $450,000 to $499,999 9.9% 11.9% Meanwhile the price point that
 $400,000 to $449,999 | : ' EFREETR dropped the most in activity is the
= - [ I —— $300,000 to $499,000 range which
Q. $350,000t0 $399,999 | | | 190&% dropped 5.6 % since 2009.
$300,000 to $349,999 ] | : 21.1% | 16.3%
Less than $300,000 ] . 19.5% | 13.9%
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INVESTMENT ANALYSIS HIGHLIGHTS
QUARTERLY RENTAL PERFORMACE posits in the Cafts arbour Gty over

the 12 months to June 2014, recording

zigg \f’;?% = M edian 6.0% average annual growth of 4.1 %.
\ - 5.0% Current returns indicate a yield of 4.8
$400 y
$350 % for houses and 5.5 % for units.
- 4.0%
$300 There is also a healthy development
$250 - 3.0% pipeline in the Coffs Harbour City
$200 - Council area totaling $ 600 million.
- - 2.0%
$150 - Highlights include significant upgrades
$100 - L 1.0% to roads and large scale subdivisions
$50 including Monee Waters and a
$- - L 0.0% development on North Bonville Road.

Two Bedrooms  Three Bedrooms Four + Bedrooms

POPULATION GROWTH TOP 5 NEW PROJECTS

100,000 m COFFS HARBOUR BYPASS
p 90,000 m PACIFIC HWY UPGRADE
] / PARK BEACH PLAZA - MYER
$ 80,000 / MOONEE WATERS
[
‘2 70,000 NORTH BONVILLE RD SUBDIVISION
§ Coffs Harbour Bypass Park Beach Plaza —Myer
60,000 $200 million $41 million
Coffs Harbour LGA Pacific Highway Upgrade ~ Moonee Waters $35 million
50,000 . . . ' ' Woolgoolga to Glenugie North Bonville Road
2011 2016 2021 2026 2031 $100 million Subdivision $19 million
HOUSE RENTAL YIELD UNIT RENTAL YIELD
Current Median: $410,000 Current Median: $281,000
Current Median Rent: $375 Current Median Rent: $295
Based on 547 registered sales compared over the last 12 Based on 234 registered sales compared over the last 12
months. months.

Source: NSW Department of Housing, NSW Department of Planning and Environment, PriceFinder, Cordell
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ABOUT PRDnationwide RESEARCH

PRDnationwide’s research division provides reliable, unbiased, and

authoritative property research and consultancy to clients in metro

and regional locations across Australia

Our extensive research capability and specialised approach ensures our
clients can make the most informed and financially sounds decisions
about residential and commercial properties.

OUR KNOWLEDGE

Access to accurate and objective research is the foundation of all
good property decisions

As the first and only truly knowledge based property services company,
PRDnationwide shares experience and knowledge to deliver innovative
and effective solutions to our clients.

We have a unique approach that integrates people, experience, systems
and technology to create meaningful business connections We focus on
understanding new issues impacting the property industry; such as the
environment and sustainability, the economy, demographic and
psychographic shifts, commercial and residential design; and forecast
future implications around such issues based on historical data and fact.

OUR PEOPLE

Our research team is made up of highly qualified researchers who
focus solely on property analysis

Skilled in deriving macro and micro quantitative information from multiple
credible sources, we partner with clients to provide strategic advice and
direction regarding property and market performance. We have the
added advantage of sourcing valuable and factual qualitative market
research in order to ensure our solutions are the most well considered
and financially viable.

Our experts are highly sought after consultants for both corporate and
government bodies and their advice has helped steer the direction of a
number of property developments and secured successful outcomes for
our clients.

OUR SERVICES

Our research team is made up of highly qualified researchers who
focus solely on property analysis

We have the ability and systems to monitor market movements,
demographic changes and property trends. We use our knowledge of
market sizes, price structure and buyer profiles to identify opportunities
for clients and provide market knowledge that is unbiased, thorough and
reliable.

For further details contact:

Damien Campbell

Principal

PRDnationwide Coffs Harbour

181 Harbour Drive, Coffs Harbour,
NSW 2450 Australia

T 02 662 5833

E sales@prdcoffs.com.au
prdnationwide.com.au/coffsharbour

Prepared by PRDnationwide
Research:

Harrison Hall

Research Analyst

PRDnationwide National Franchise
Services

T 07 3026 3374

E harrisonhall@prd.com.au
prdnationwide.com.au/Research

PRDnationwide does not give any warranty in relation to the accuracy of the information contained in this report. If you intend to rely upon the information contained
herein, you must take note that the Information, figures and projections have been provided by various sources and have not been verified by us. We have no belief one
way or the other in relation to the accuracy of such information, figures and projections. PRDnationwide will not be liable for any loss or damage resulting from any
statement, figure, calculation or any other information that you rely upon that is contained in the material. Prepared by PRDnationwide Research © All medians and
volumes are calculated by PRDnationwide Research. Use with written permission only. All other responsibilities disclaimed. © 2014



TO FIND OUT MORE

Contact one of our National Franchise Services

Queensland

32-36 Doggett Street,

Newstead QLD 4006

GPO Box 2750 Brishane QLD 4001
P 07 3229 3344 F 07 3221 7744

E brisbane@prd.com.au

New South Wales

Level 7, 10 Help Street,

Chatswood NSW 2067

GPO Box 2750 Brisbane QLD 4001
P 02 9947 9160 F 02 9947 9163

E sydney@prd.com.au

www.prdnationwide.com.au
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Victoria

51 Lydiard Street,

South Ballarat VIC 3350

PO Box 540 Ballarat VIC 3350
P 03 5331 1111 F 03 5331 5778
E victoria@prd.com.au

Tasmania

493 Main Road,

Montrose TAS 7010

PO Box 335 Glenorchy TAS 7010
P 03 6273 5555 F 03 6273 0825
E tasmania@prd.com.au

PRD nationwide




