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The Whitsunday Area house, unit and vacant land markets have all witnessed consolidation following the Global Financial 
Crisis (GFC) during which the region recorded historic lows across all residential markets. 
 
Over the past 24 months consumer confidence has resurfaced after exhibiting a relatively high level of volatility 
throughout 2010 and 2011.  A key observation is  that the ten year annual median price growth rate for House (5.2%), 
Unit (5.0%) and Vacant Land (6.5%) have all trended positively over the decade, suggesting that investors who took a 
medium to long term approach  have enjoyed relatively high returns despite periods of significant uncertainty. 
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Unit Market Snapshot 

 
Sales activity in the Whitsunday 

Area unit market is slowly recovering 

after experiencing a volatile period 

post-GFC. With significant built unit 

supply already in the market, it can 

be expected that transaction 

volumes will continue to improve in 

the short term. The positive 

movement in median price 

recorded in the lead up to February 

2013 can be attributed to a small 

number of opportunistic buyers 

seeking to take advantage of future 

growth prospects in a market where 

with strong fundamentals. After 

bottoming out in Q2 2012, the unit 

market has experienced a three per 

cent growth in median price (to 

$325,000). 

Land Market Snapshot 

 
The Whitsunday Area vacant land 

market median price was $154,750 

for the six month period to August 

2013, down 5.9 per cent per annum 

on the peak recorded five years 

earlier. Since 2008 the Whitsunday 

Area vacant land market has been 

under-supplied, however with 

significant master planned 

developments underway including 

the 2,500 lot Regatta Waters 

development on the outskirts of 

Cannonvale, the vacant land 

market can expect a continued 

positive trend in sales volume. 

  

Prospective investors from 

neighbouring regional centres such 

as Gladstone ($246,000) and 

Mackay ($216,000) are likely to be 

key sources of demand  for the 

Whitsunday Area. These buyers are 

expected to drive growth in prices 

and volumes as they seek to 

diversify away from energy and 

natural resources dependent 

markets and take advantage of the 

superior value proposition currently 

on offer, with the median vacant 

land price in the Whitsunday Area 

at least 25 per cent more affordable 

as at June 2013. Furthermore, it is 

anticipated that a significant 

proportion of anticipated growth 

will be driven by the migration of 

owner-occupiers to the region. 
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Supply/demand dynamics in the Whitsunday area 
 

“Over the 12 months to June-July 2013 there has been 

a notable increase in the number of residential 

dwelling building approvals granted in the Whitsunday 

Local Government Area. Furthermore, based on the 

estimated average household size of 2.5 persons per 

dwelling and an estimated increase in population of 

599 persons over this period, should dwelling approvals 

translate to dwelling construction there is a noticeable 

shortfall based on our demand estimate. This should 

assist in clearing  the moderate oversupply apparent in 

recent years, and if continued this trend should both 

drive a level of price appreciation and encourage 

further development within the region”. 
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TOWNSVILLE RESIDENTIAL PROPERTY REPORT 

Aerial View Cannonvale 

SNAPSHOT NEW ESTATES - CANNONVALE 

Whitsunday Land & Unit Report |  December  |  2013 

Under Construction 
 

1  Whitsunday Acres 
2  Whitsunday Lakes stage 4 
3  Regatta Waters 
4  Kookaburra Rise 

Completed 
 

1  Galbraith Park 
2  Mountain Breeze Lot 201 
3  Mandara Rise 
4  Scenic Ridge 
5  Ocean Reach 
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